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ENGLISH VERSION

Explain production and price determination under
perfect competition.

OR

When is price discrimination is possible and profitable ?

Explain Kinked demand curve in oligopoly market with
the help of diagram.

OR

Explain equilibrium of firm in short and long run in
monopolistic competition.

Explain in detail payback period method and average
rate of return method.

OR

Explain general characteristics of ISOQUANT curve with
the help of diagram.

Explain the interrelationship between average cost and
marginal cost by diagram.

OR

Explain the concepts of fixed and variable cost with the
help of illustration and diagram.

Write short notes : (any two)

(1) Production and Pricing under monopoly.
(2) Zero based budgeting.

(3) Types of production function.

(4) Characteristics of perfect competition.
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